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Market Forecast Thursday
11th August, 2022

Good Morning & Welcome to Thursday’s trading session at Dalal 

Street, dated 11th August 2022.

Early action at SGX Nifty is indicating that Dalal Street is likely to 

be in joyful mood —— echoing global stock markets’ optimism on 

backdrop of a positive catalyst:

# The US CPI report showed consumer price inflation rate cooling in July. 

Consumer prices (CPI) eased to 8.5% annual pace in July from the 41-

year peak rate of 9.1% it reached in June.

Well, this confirms the bullish street’s view—for the 

moment—that the Federal Reserve will slow down the pace of 

interest rate increases.

Our call of the day suggests upwards and upwards will go Nifty — 

with absolutely no signs of hesitation!

Technically, stay aggressively bullish as long as Nifty stays above its 

biggest make-or-break support at 17167 mark. Upside targets on Nifty are 

at 18100 mark.

Now, before we get into details, here is the preferred trade on 

Nifty and Bank Nifty:

# Nifty (17534): Buy at CMP. Strict stop at 17107. Targets 17889. 

Aggressive targets at 18000-18100 zone. 

# Bank Nifty (38288): Buy at CMP. Strict stop at 37671. Targets 38765. 

Aggressive targets at 39155/41289.

Outlook for Thursday: Nifty likely to race towards 18,000 mark 

as investors cheer cooling U.S inflation.

There are more positive catalysts this morning…

# Oil prices seen depressed at $89 a barrel amidst rising US stock piles.

# This month, as of now, FIIs have bought to the tune of Rs. 9503 crores.

# The world's largest coal miner, Coal India’s net profit zoomed 178% to 

Rs 8,834 crore. We are pretty bullish on the stock with targets at 251+ 

with inter-month perspective.

 17535 0.06%

 38237 0.13%

 12952 0.18%

 42822 -0.37%

 4986 0.23%

 29701 -0.89%

 2093 -0.49%

 8248 -0.13%

 5760 1.62%

 12951 0.08%

 435 -0.87%

 9317 -0.35%

 58817 -0.06%

 17728 1.10%

 

Massive buying likely. 

 

 

Positive (17500-17800) 

Positive (16251-18100) 

Positive (12500-19001) 

 

 

17451/17121 

17889/18157 
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Technical StrategyMeanwhile, the Q1 earning calendar will kick off with reports 

from the likes of:

Thursday: APOLLO HOSPITAL, AUROBINDO PHARMA, BATA INDIA, 

BHARAT FORGE, GRSE, JET AIRWAYS, PAGE INDUSTRIES, WONDERLA.

Friday: AMRUTANJAN, DIVIS LABS, NAUKRI, ONGC, PFC, POLYPLEX, 

SUNTV, WOCKPHARMA.

Saturday: JKCEMENT.

TOP SECTORS:

# Bullish Sectors: Banks, Metals, Auto, Infra, IT, FMCG.

# Bearish Sectors: MEDIA.

STOCKS IN FOCUS:

# BULLISH VIEW: TATA STEEL,  TATA MOTORS, COAL INDIA, JK 

PAPER, ANDHRA PAPER, SESHASAYEE PAPER, BEL, SRF, ABB, NMDC, 

TATA ELXSI, AARTI INDUSTRIES, DEEPAK NITRITE, ICICI BANK, 

CONCOR, HDFC BANK, MARUTI, M&M, BANK OF BARODA, FEDERAL 

BANK,  COROMANDEL INTERNATIONAL.

# BEARISH VIEW: MOTHERSON SUMI, IPCA LABS, FSL, BIOCON, MCX, 

INDIA BULLS HOUSING FINANCE, GLENMARK, SYNGENE, BANDHAN 

BANK.

# Our chart of the day is bullish on TATA MOTORS, TATA STEEL, COAL 

INDIA, BEL, JK PAPER and SRF on any corrective declines with an 

interweek perspective.

# The 1 Stock to Buy Right Now: Buy TATA MOTORS   August 

Futures for 0-3 days at CMP 476 for an objective of 489/510. 

Stop 457. F1 Alert: Momentum Play.

WHAT TECHNICAL TELLS US ON NIFTY/SENSEX:

Incorporated in 1975, COAL INDIA Limited (CIL) is the largest 

coal producer in the world and accounts for ~80% of the domestic 

coal production in FY22. Its raw coal production in FY22 stood at 

623MT, up 4.4% YoY and functions through its subsidiaries in 84 

mining areas spread over eight (8) states of India. CIL has 318 

mines (as of 1st April 2022) of which 141 are underground, 158 

opencast, and 19 mixed mines. 

CIL was conferred the Maharatna status by the government of 

India (GOI) on Apr’11, which gave the company operational and 

financial autonomy. CIL has strategic importance in meeting 

India's energy requirement as ~51% (as of May'22) of the 

country’s power generation capacity is derived from coal-based 

thermal power plants.

CIL is committed to playing a major role in achieving the Nation’s 

energy security. Based on the demand projection in ‘Vision 2024’ 

for the coal sector in the country and subsequent demand 

projection on CIL, a roadmap has been prepared wherein CIL has 

envisioned 1 Billion Tonne (Bt) production in the year 2024-25 to 

meet the coal demand of the country. 

The key positive catalyst in favor of CIL is its robust business profile 

with stable and healthy operating margins. Also, higher 

international coal prices shall lead to higher e-auction coal prices. 

Dispatch of coal and coal products during 2021-22 was at 662.566 

Mts and despatch to power utilities (including special forward e-

Auction) was 540.571 MTs. Overall coal stock at power houses at 

25.627 Mts (28 days) as of 31.3.2022.

Projects: There are 116 ongoing Mining projects having an annual 

capacity of 915.36 MTY which have contributed 456.28 MT in the 

year 2021-22. Other than this, there are 161 completed mining 

projects having an annual capacity of 379.25 MTY. 52 mining 

projects have been approved in FY 20-21 and FY 21-22. These 

projects are expected to contribute additional production of 102 

MT in FY 24-25 to augment coal production of CIL to 1 billion 

tonnes by FY 2024-25.

Technically, brace yourselves for an impulse uptrend seen forming 

on the daily time scale, with positive SAR series, with recent 

sequence of higher high/low intact on the daily and weekly time 

frames.

Add to that a bullish divergence and a rising stochastic signal (on 

weekly charts) with recent increase in volumes signaling a larger 

rebound. The 200 days Exponential Moving Average (EMA) of the 

stock on the daily chart is currently at 176-180 zone. Any corrective 

declines to 177 zone will be an opportunity to initiate aggressive 

long positions. 

Simply buy at CMP, and on dips between 195-200 zone, 

targeting 231 mark and then at  251 mark. Stop below 

183. Holding Period: 3-5 Months. 

Aggressive 1-year targets seen at at psychological 300 

mark.

COAL INDIA  220

Action  BUY

Target  251

Support   198/173

Resistance 251/301

Holding Period 90-120  Days
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Daily chart of Nifty:

# Nifty: Technically speaking, following a short-lasting downward correction in yesterday’s trade, Nifty regathered its 

bullish momentum and touched its highest level in 4-months.  The clear bullish momentum on the daily charts hints at a 

bullish breakout with aggressive targets on Nifty at 18115 mark. The technical indicators head north almost vertically. 

On the downside, the line in the sand is at Nifty’s support at 17442 mark. Only in case of Nifty ‘s major intraday support at 

17442 mark collapses, the next pivot point could be found at psychological 17127 mark. The technicals will continue to 

be dramatically positive if Nifty continues to stay above its 200 DMA 16993 mark.

# Bank Nifty: In yesterday’s session, Bank Nifty was seen consolidating with positive bias despite slight overbought 

technical conditions and most importantly, ended the day well above the dotted lines. Bank Nifty ended 0.13% higher as 

against Nifty gains of 0.06%. Bank Nifty will face a major hurdles placed at 38765 mark. The biggest support for Bank 

Nifty seen at 37691 mark. We have a positive bias on Bank Nifty as long as 37691 support holds with aggressive inter-

month targets at its all-time-high at 41830 mark.

DERIVATIVE & INSTITUTIONAL CUES:

# India VIX, which measures the expected volatility in the market, has spiked to  19.59 levels.

# The Nifty options data for August series suggests Nifty is likely to be in a trading range of 17100-18000 zone. 

Maximum Call OI is at 18000 followed by 17500 strike price. So, the 18000 mark will be Nifty’s crucial resistance zone. 

Maximum Put open interest stands at 17000 levels followed by 17500 levels. Call writing was seen at 17400 and then at 

17300 strike price, while there was meaningful Put writing at 17200 and then at 17100 strike prices.

# In yesterday’s trade, Foreign institutional investors (FIIs) net bought shares worth Rs 1061.90 crore, whereas 

domestic institutional investors (DIIs) sold shares worth Rs 768.50 crore.

#  The Put-Call Open Interest Ratio is at 1.37 for Nifty.
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ECONOMIC CUES:

# The U.S. economy added 528,000 new jobs in July, topping consensus for 250,000 new jobs in June, while the 

unemployment rate unexpectedly fell to 3.5%. The good news is that job boom in the US indicates there is no recession. 

But the jobs report flags an uptick in wage pressures that will likely keep inflation elevated, and gives the Federal 

Reserve the green light to continue front-loading rate hikes. But, a booming US jobs report for July bolsters the case for 

the Federal Reserve to continue its aggressive policy tightening path. Fed gets the license to continue with its rate-hiking 

spree.

# The Monetary Policy Committe (MPC), the rate setting panel of the Reserve Bank of India, has unanimously decided to 

hike lending rates by 50 bps to 5.40%, above the pre-pandemic level of 5.15%, the highest since 2019 and for the third 

time since the beginning of the current fiscal year.

GLOBAL STOCK MARKETS:

In yesterday’s trade at Wall Street, U.S. stocks shot higher while the dollar slipped modestly lower against its global 

peers and oil prices remained depressed after inflation data came in lighter than expected. 

That confirms the market’s view—for the moment—that the Federal Reserve will slow down the pace of interest rate 

increases.

In the week gone by on a weekly basis, the Dow Jones ended 0.13% lower at 32803 while the S&P 500 ended up 0.36% 

at 4145. Nasdaq was star out performer, ending 2.15% higher at 12658, thus outperforming the Dow & S&P for the 

week ended.

RECAP OF PREVIOUS DAY’S TRADING SESSION: 

Nifty bulls retain control, steadies above 17,500 as wary traders eye US CPI.

# Nifty (+10, 17535).

#  Sensex (-36, 58817)

The positive takeaway from today’s trading session was that Nifty showed resilience to sellers as bulls’ stepped-in after 

morning wobble taking the winning streak to three. Most importantly, bulls held to the reins –   keeping weak Asian 

cues, inflation and recession fears at bay. 

The biggest positive catalysts:

 1) This month, FIIs have bought to the tune of Rs. 8441 crores.

 2) Oil hovers around 6-month low at $89 a barrel.
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Bank Nifty ended 0.13% higher as against Nifty gains of 0.06%. Nifty Metal index was star out-performer the day, up 

1.60% followed by Nifty Private Banks index, up 0.51% while Nifty IT & Nifty Reality index slipped 0.97% and 0.91% 

respectively.

*Long story short:* Investors brace for the biggest catalyst i:e the US monthly inflation which will be reported this 

Wednesday at around 6PM IST. 

The key highlights of Wednesday’s trade:

#  Nifty’s Major Gainers: HINDALCO (+4.44%) COAL INDIA (+2.04%) UPL (+1.98%)

#  Nifty’s Major Losers: BAJAJ FINANCE (-2.60%) ONGC (-1.90%) HCL TECH (-1.45%)

#  Adv-Dec  30 —— 20

#  Nifty PCR 1.37

#  BANK NIFTY PCR 1.17

#  INDIA VIX 19.59 (+1.48%)

#  Nifty MidCap (-0.16%, 8245)

#  NiftySmallC (-0.51%, 9302)

#  BANK Nifty (+0.11%, 38277)

#  Nifty IT (-0.97%, 29677)

#  USD/INR (-0.10%, 79.48)
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Buy at CMP. Stop  263. Targets  295/303. Aggressive 
targets at  311. (Interweek Strategy). Rationale: 
Momentum Play.

Buy at CMP. Stop  207. Targets  231/237.50. Aggressive 
targets at  251. (Intermonth Strategy). Rationale: 
Momentum Play.

Buy between 2389-2505 zone. Stop  2271. Targets  
2551/2621. Aggressive targets at  2781. (Intermonth 
Strategy). Rationale: Breakout Play.

Buy at CMP. Stop  453. Targets  489/507. Aggressive 
targets at  537. (Intermonth Strategy). Rationale: 
Momentum Play.

Buy at CMP. Stop 103. Targets  115/117.50. Aggressive 
targets at  129. (Intermonth Strategy). Rationale: 
Momentum Play.

Tata Motors: The 1 Stock To Buy Right Now With InterWeek Perspective.

 BEL 287 277 265 295 311 Positive

 COAL INDIA 220 213 199 237.5 251 Positive

 SRF 2436 2389 2289 2551 2781 Positive

 TATA MOTORS 476 461 441 489 537 Positive

 TATA STEEL 109 105 99 117.5 129 Positive
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Derivatives Strategies

EQUITY DERIVATIVES
Looking into the future from present.

Changes in Open Interest (OI) in yesterday’s trade.

Nifty Spot

VIX 

Premium 

Nifty Future OI 

Cash Volumes 
(INR in Cr.) 

Yesterday 
Day Before 
Yesterday

Derivatives Vol.
(INR in Cr.)

No of 
contracts

Turnover 
(Rs. In cr.)

BSE Cash Vol. 
(Rs. in Cr)

NSE Cash Vol.
(Rs. in Cr)

NSE Derivative 
Vol. (Rs. in Cr) 

Index Future Volumes

Stock Future Volumes

Index Option Volumes

Stock Option Volumes

Total

Major Changes in Nifty Options (OI)

Bank Nifty Spot

Bank Nifty Future OI

Future Call: BUY BEL AUGUST FUTURES at CMP 288.70. Targets 

at 294 and then at 302 zone. Stop: 283. Holding Period: Intraday. 

Analyst’s Remark: Breakout Play. (BEL AUGUST Futures CMP 

288.70)                                                                                                                                         

Option Call: SELL NIFTY 18th AUGUST PE Strike Price 17700 at 

CMP 261.45. Maximum Profit:  13,072.5/-. Loss: Unlimited. Stop: ₹

Exit Put Option if NIFTY moves below 17375. (NIFTY AUGUST 

Futures CMP 17551.75)

17534.75 (+0.06%) 

38287.85 (+0.13%) 

19.5875 (+1.48%) 

+17 vs +35 

1.1 crores (-1.35%) 

26.88 lakhs (+1.52%)

 4283.63 3647.12

 55,711.71 59,168.56

 1,09,88,339 88,37,368

 2,81,991 25,667

 8,02,655 56,404

 11,61,11,420 1,06,68,408

 32,05,401 2,37,861

 12,04,01,467 1,09,88,339

 Calls in lakhs (% Change)

 18300 15.23 (-21%)

 18400 9.18 (-17%)

 18500 35.35 (-37%)

 

 Puts in lakhs (% Change)

 16400 11.95 (-40%)

 16500 43.08 (-35%)

 16600 20.56 (-40%)

Thursday
11th August, 2022

Market Summary:

• Nifty August Futures ended Wednesday’s session at a premium of 

 +17 vs premium of +35.

• The 11th August expiry Put-Call Open Interest Ratio was at 1.08 for 

 Nifty whereas it was 1.09 for Bank Nifty.

• The 11th August expiry Put-Call Volume Ratio was at 0.99 for the 

 Nifty and 0.96 for Bank Nifty.

• For Nifty, Maximum Call Open Interest (OI) stands at 18000 Strike 

 Price, followed by 17800 Strike Price for 11th August Series. Long 

 Unwinding was seen at strike prices 18100-18500.

• Maximum Put Open Interest (OI) was seen at strike price 17000 

  followed by 17500 strike prices for 11th August series. Long 

 Unwinding was seen at strike prices 16300-16600.

• For Bank Nifty, Maximum Call Open Interest (OI) stands at 39000 

 Strike Price and Maximum Put Open Interest stands at 38000 Strike 

 Price.  

• As per Tuesday’s provisional data available on the NSE, FIIs bought 

 shares worth Rs. 1061.88 crores in the Indian Equity Market. DIIs on 

 the other hand, sold shares worth Rs. 768.45 crores.

• Long Buildup: HINDALCO, ICICIBANK, TATACHEM, IRCTC, BEL.

• Short Buildup: ICICIPRULI, CUMMINSIND, MFSL.

• Short Covering: UPL, L&T, DRREDDY, PIIND. 

• Long Unwinding: BALRAMCHIN, ASIANPAINT, ASTRAL.

•  BALRAMCHIN, DELTACORP.Stocks banned in F&O segment:

• New in Ban: NIL.

• Out of Ban: ESCORTS.
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All level indicated above are based on cash market prices.

Pivot Point

PP :  Pivot Point  :  This is trigger point for weekly buy/sell based on the price range of the previous week.
R1 :  Resistance one  :  1st Resistance over PP.  R2  : Resistance two  :  2nd Resistance over R1.
S1 :  Support one  :  1st support after PP.  S2  : Support Two  :  2nd support after S1.

As per the tool, the trader should take BUY position just above PP and keep the stop loss of PP and the first target would be R1.
If R1 is crossed then R2 becomes the next target with the stop loss at R1.

Similarly if price goes below PP the trader should SELL and keep the PP as Stop loss and the first target would be S1.

If S1 is crossed then S2 becomes the next target with the stop loss at S1.
This is a trading tool. The key to use of this tool is the use of STOP LOSS.

Stock                  CMP                  Support            Resistance            21 DMA               200 DMA             Intraday           Short Term         Long Term 

Thursday
11th August, 2022

NIFTY 17535 17184 17885 16773 16996 UP UP UP

BANKNIFTY 38288 37522 39054 36676 36355 UP UP UP

FINNIFTY 17699 17345 18053 16922 17134 UP UP UP

NIFTYIT 29701 29107 30295 28322 33115 UP UP UP

NIFTYMETAL 5760 5644 5875 5248 5629 UP UP UP

        

AARTIIND 820 803 836 769 884 UP UP UP

ABBOTINDIA 19604 19212 19996 19964 18172 UP DOWN UP

ACC 2227 2182 2272 2196 2214 UP UP UP

ADANIENT 2827 2771 2884 2557 1963 UP UP UP

ADANIPORTS 791 775 806 765 743 UP UP UP

AMBUJACEM 380 369 391 374 364 UP UP UP

APOLLOHOSP 4517 4427 4607 4164 4466 UP UP UP

APOLLOTYRE 229 222 235 217 208 UP UP UP

ASHOKLEY 147 143 151 147 131 UP DOWN UP

ASIANPAINT 3412 3343 3480 3186 3097 UP UP UP

ASTRAL 1943 1904 1982 1825 2008 UP UP UP

ATUL 9344 9157 9531 8760 8967 UP UP UP

AUROPHARMA 565 553 576 554 629 UP UP DOWN

AXISBANK 739 724 754 712 716 UP UP UP

BAJFINANCE 7149 7006 7292 6591 6748 UP UP UP

BALKRISIND 2164 2121 2207 2287 2198 DOWN DOWN UP

BANDHANBNK 274 265 282 279 298 DOWN DOWN DOWN

BANKBARODA 119 115 122 115 102 UP UP UP

BATAINDIA 1881 1844 1919 1865 1888 UP DOWN UP

BEL 287 279 296 266 223 UP UP UP

BERGEPAINT 666 653 680 613 689 UP UP UP

BHARATFORG 715 700 729 697 704 UP DOWN UP

BHARTIARTL 715 701 730 678 703 UP UP DOWN

BHEL 53 51 54 52 55 UP DOWN UP

BIOCON 313 304 323 320 348 DOWN DOWN DOWN

BPCL 328 318 338 323 362 UP DOWN DOWN

CADILAHC 365 354 375 356 396 DOWN UP UP

CANBK 226 219 232 222 217 UP UP UP

CANFINHOME 585 573 597 549 568 UP UP UP

CHOLAFIN 772 756 787 697 645 UP UP UP

CIPLA 1038 1018 1059 984 950 UP UP UP

COFORGE 3823 3746 3899 3705 4486 UP UP UP

COROMANDEL 1076 1055 1098 1023 848 UP UP UP

DELTACORP 193 187 199 188 252 UP UP UP

DIVISLAB 3949 3870 4028 3800 4263 UP UP UP

DIXON 3846 3769 3923 3786 4406 DOWN UP UP

DLF 369 357 380 364 369 UP DOWN UP

DRREDDY 4243 4158 4328 4308 4372 DOWN UP UP

EICHERMOT 3155 3091 3218 3070 2650 UP UP UP

ESCORTS 1690 1656 1724 1677 1709 UP DOWN UP

EXIDEIND 157 152 162 154 158 UP UP UP

FEDERALBNK 110 106 113 106 95 UP UP UP

GLENMARK 376 365 387 378 451 DOWN DOWN DOWN

GMRINFRA 35 33 36 35 39 UP DOWN DOWN

GODREJPROP 1347 1320 1374 1403 1650 DOWN DOWN UP

GRANULES 302 293 311 305 299 UP UP UP

GRASIM 1611 1579 1643 1509 1608 UP UP UP

GSPL 231 224 238 232 275 UP UP DOWN

HAL 2168 2125 2212 1918 1533 UP UP UP

HAVELLS 1309 1283 1335 1256 1244 UP UP UP

HCLTECH 952 933 971 931 1108 DOWN UP DOWN

HDFC 2398 2350 2446 2296 2445 UP UP UP

HDFCAMC 1985 1945 2024 1940 2179 UP UP UP

HDFCBANK 1466 1437 1496 1401 1447 UP UP UP

HDFCLIFE 541 530 552 536 597 DOWN UP DOWN

HEROMOTOCO 2775 2720 2831 2810 2577 UP DOWN UP

HINDALCO 440 431 449 389 465 UP UP UP

HINDPETRO 240 233 247 238 277 UP UP UP

HINDUNILVR 2643 2590 2696 2591 2296 UP UP UP

IBULHSGFIN 123 119 126 107 168 UP UP UP

ICICIBANK 849 832 866 799 751 UP UP UP

IDFCFIRSTB 45 43 46 38 42 UP UP UP

IEX 165 160 170 163 217 UP UP DOWN

IGL 380 368 391 362 405 UP UP DOWN

INDHOTEL 268 260 276 259 219 UP UP UP

INDIACEM 193 187 199 185 196 UP UP UP

INDIGO 2038 1998 2079 1858 1909 UP UP UP

INDUSINDBK 1063 1042 1084 958 935 UP UP UP

INFY 1602 1570 1634 1517 1670 UP UP UP

IRCTC 673 660 687 618 754 UP UP UP

ITC 311 302 321 302 249 UP UP UP

JINDALSTEL 397 385 408 370 415 UP UP UP

JKCEMENT 2604 2552 2656 2395 2809 UP UP UP

JSWSTEEL 670 657 684 614 645 UP UP UP

JUBLFOOD 569 557 580 568 615 UP DOWN UP

KOTAKBANK 1828 1792 1865 1811 1841 UP UP UP

L&TFH 74 72 77 73 77 UP UP DOWN

LALPATHLAB 2428 2379 2476 2182 2792 UP UP UP

LAURUSLABS 559 548 570 520 531 UP UP UP

LICHSGFIN 379 367 390 373 371 UP DOWN UP

LT 1855 1818 1892 1760 1767 UP UP UP

LTI 4857 4759 4954 4490 5661 UP UP UP

LUPIN 670 656 683 646 774 UP UP UP

M&M 1268 1243 1293 1190 920 UP UP UP

M&MFIN 197 191 203 199 171 DOWN DOWN UP

MANAPPURAM 106 103 110 97 132 UP UP UP

MARICO 510 500 521 516 512 UP UP DOWN

MARUTI 8880 8702 9057 8764 7900 UP UP UP

MCDOWELL-N 776 761 792 808 857 DOWN DOWN UP

MCX 1280 1254 1305 1353 1456 DOWN DOWN DOWN

METROPOLIS 1520 1489 1550 1513 2298 UP UP DOWN

MGL 812 796 829 778 822 UP UP UP

MINDTREE 3500 3430 3570 3210 3845 UP UP UP

MOTHERSUMI 122 118 125 127 150 UP DOWN UP

MPHASIS 2364 2317 2412 2255 2885 UP UP DOWN

MUTHOOTFIN 1127 1105 1150 1061 1312 UP UP UP

NAM-INDIA 311 302 321 288 328 UP UP UP

NATIONALUM 80 77 82 75 100 UP UP DOWN

NAUKRI 4240 4155 4325 4105 4714 UP UP UP

NMDC 116 113 119 106 137 UP UP UP

NTPC 156 151 160 152 141 UP UP UP

OBEROIRLTY 910 892 928 887 883 UP UP UP

PEL 1821 1785 1858 1755 2187 UP DOWN DOWN

PFC 118 115 122 114 117 UP UP UP

PIDILITIND 2637 2584 2690 2412 2359 UP UP UP

PIIND 3276 3211 3342 3042 2769 UP UP UP

PNB 33 32 34 32 36 UP UP UP

POLYCAB 2421 2373 2470 2267 2395 UP UP UP

PVR 2127 2085 2170 2013 1699 UP UP UP

RAMCOCEM 755 740 770 701 819 UP UP UP

RBLBANK 97 94 100 92 136 UP UP UP

RECLTD 134 130 138 128 130 UP UP UP

RELIANCE 2583 2531 2634 2486 2499 UP UP DOWN

SAIL 80 77 83 75 95 UP UP UP

SBICARD 907 889 925 895 866 UP DOWN UP

SBILIFE 1273 1248 1299 1206 1144 UP UP UP

SBIN 515 504 525 514 491 UP DOWN UP

SIEMENS 2808 2752 2864 2704 2385 UP UP UP

SRF 2437 2388 2486 2366 2345 UP UP UP

SRTRANSFIN 1396 1368 1424 1389 1264 UP DOWN UP

SUNPHARMA 920 901 938 891 852 UP UP UP

SUNTV 465 455 474 450 482 UP UP UP

TATACHEM 1074 1053 1096 900 921 UP UP UP

TATACONSUM 791 775 806 794 758 UP DOWN UP

TATAMOTORS 476 466 485 453 456 UP UP UP

TATAPOWER 229 222 235 227 231 DOWN UP DOWN

TATASTEEL 109 106 112 99 115 UP UP UP

TCS 3354 3287 3421 3199 3521 UP UP UP

TECHM 1055 1034 1076 1025 1369 UP UP DOWN

TITAN 2434 2385 2482 2307 2362 UP UP UP

TORNTPHARM 1543 1512 1574 1510 1437 UP UP UP

TORNTPOWER 542 531 553 515 510 UP UP UP

TVSMOTOR 967 947 986 894 694 UP UP UP

UBL 1640 1607 1672 1635 1551 DOWN DOWN UP

ULTRACEMCO 6596 6464 6728 6321 6714 UP UP UP

UPL 765 750 781 717 747 UP UP UP

VEDL 256 249 264 247 330 UP UP UP

VOLTAS 974 954 993 994 1148 UP UP DOWN

WHIRLPOOL 1794 1759 1830 1737 1755 UP UP UP

WIPRO 430 422 439 417 554 UP UP UP

ZEEL 250 242 257 238 274 UP UP UP

- - - - - - - - -

- - - - - - - - -

- - - - - - - - -

- - - - - - - - -

- - - - - - - - -

- - - - - - - - -

- - - - - - - - -

- - - - - - - - -

- - - - - - - - -

- - - - - - - - -

- - - - - - - - -

- - - - - - - - -
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Instrument TRADING STRATEGYLTP S1 S2 R1 R2

GOLD $

SILVER ($)

WTI CRUDE
 OIL ($ )

EUR/USD

Bias

The Navigator
                                     …Sailing global trend

DOW JONES

US Dollar Index

Wealth Creator thru Systematic Investment

Suresh Rathi
Wealth Creator thru Systematic Investment

Dow Jones back in positive terrain

 1809 1741 1711 1800 1821 Positive

 20.65 19.11 18.00 22.00 24.00 Positive

 92.17 90 86 94 97 Negative

 1.0309 0.0975 0.0650 1.0361 1.0451 Negative

 105.02 103.75 101.00 111.00 115.00 Positive

 33251 32801 32201 33601 34001 Positive

Oversold conditions likely to propel Gold prices up. Interweek Strategy: 
Buy at CMP. Targets 1800/1821 mark with stop at 1741. 

Silver prices likely to witness further bounce. Interweek Strategy: Buy at 
CMP. Targets 22/24 mark with stop at 19.11.

Crude Oil likely to slide amidst overbought conditions. Interweek strategy: 
Establish Sell positions at CMP. Targets 90/86/82 zone. Stop at 94.

Interweek Strategy: Establish Sell positions at CMP. Targets 
0.0975/0.0650  with stop at  1.0271.

Interweek Strategy: Buy at CMP. Targets 111/115 with stop at 103.71.

Interweek Strategy: Establish long positions at CMP. Targets 33601/34001 
mark with stop at 32801.
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DISCLAIMER: This is solely for information of clients of Suresh Rathi Group and does 
not construe to be an investment advice. It is also not intended as an offer or solicitation 
for the purchase and sale of any financial instruments. Any action taken by you on the 
basis of the information contained herein is your responsibility alone and Suresh Rathi 
Group, its subsidiaries or its employees or associates will not be liable in any manner for 
the consequences of such action taken by you. We have exercised due diligence in 
checking the correctness and authenticity of the information contained in this 
recommendation, but Suresh Rathi Group or any of its subsidiaries or associates or 
employees shall not be in any way responsible for any loss or damage that may arise to 
any person from any inadvertent error in the information contained in this 
recommendation or any action taken on basis of this information.

Technical analysis studies market psychology, price patterns and volume levels. It is used 
to forecast future price and market movements. Technical analysis is complementary to 
fundamental analysis and news sources. The recommendations issued herewith might 
be contrary to recommendations issued by Suresh Rathi Group in the company research 
undertaken as the recommendations stated in this report is derived purely from technical 
analysis. Suresh Rathi Group has based this document on information obtained from 
sources it believes to be reliable but which it has not independently verified; Suresh Rathi 
Group makes no guarantee, representation or warranty and accepts no responsibility or 
liability as to its accuracy or completeness. The opinions contained within the report are 
based upon publicly available information at the time of publication and are subject to 
change without notice. The information and any disclosures provided herein are in 
summary form and have been prepared for informational purposes. The 
recommendations and suggested price levels are intended purely for trading purposes. 
The recommendations are valid for the day of the report however trading trends and 
volumes might vary substantially on an intraday basis and the recommendations may be 
subject to change. The information and any disclosures provided herein may be 
considered confidential. Any use, distribution, modification, copying, forwarding or 
disclosure by any person is strictly prohibited. The information and any disclosures 
provided herein do not constitute a solicitation or offer to purchase or sell any security or 
other financial product or instrument. The current performance may be unaudited. Past 
performance does not guarantee future returns. There can be no assurance that 
investments will achieve any targeted rates of return, and there is no guarantee against 
the loss of your entire investment.

POTENTIAL CONFLICT OF INTEREST DISCLOSURE (as on date of report)
Disclosure of interest statement –    • Analyst interest of the stock /Instrument(s): - No.      
• Firm interest of the stock / Instrument (s): - No.
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Mobile no. 9649654000   

Email: info@sureshrathi.in   

Web: www.sureshrathi.com
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